


 

The Wonthaggi Club – President’s Report 2024 

Another year has passed and unfortunately, we have had a trading loss of $117,043. Mr 

Scott will give more details in the treasurer’s report.  

We welcome new duty managers Ryan, Franko, and Matt into their positions, as well as 

a number of new staff to whom have joined our evolving team of dedicated staff. 

Our proposed merger with the Wonthaggi Golf Club is still progressing well. A dedicated 

subcommittee made up of directors from both clubs continue to work towards making 

this happen sooner rather than later. 

The Club continues our relationship with the Mercury Group who will continue to help 

us with our gaming, marketing, and promotions. In September Steve, Liam, Ryan, and 

myself along with members of the Mercury group and other clubs attended the Gaming 

and hospitality expo in Sydney to look at many new innovations in both gaming and 

hospitality as well as visits to some large Sydney clubs. A very interesting and rewarding 

tour. Hopefully we can implement some of these new ideas into our club. 

Socially active again the Club continues to provide activities to our members, once again 

Christmas lunch was a huge success with members and their families enjoying some 

great food. The 100 Club gala night was held at the Clubhouse and a great evening was 

had with lots of laughter, activities and some taking home a slice of the profits. Lots of 

band nights were held across both venues and the six-ounce lunches continue to be 

enjoyed by all who attend. 

This year The Club has still made cash donations and in-kind donations totalling $55,620 

In addition, donated use of the bus, the marquee, and our participation in and 

coordination of community events. Major donations went to Wonthaggi Power Football 

& Netball Club, The Wonthaggi Club Cricket Club, Kilcunda Bass Football Netball Club, 

Wonthaggi Bowls Club, Loch Bowls Club, Wonthaggi Rotary, Wonthaggi Citizens Band, 

Wonthaggi Pony Club, and the Bass Coast Breakers women’s football team. Plus, other 

money that has been distributed through our Wonfund.  

Membership has remained steady with 4,235 members including 696 effective 

members. 

Sadly, we said farewell to effective members Joan Hitchmough, Janice Turton, Dot 

Hedley, Don Matheson, Malcolm Scott, Walter Barber, Sandra Fowler, Louise Kiely, 

Revelin Phillips, Raymond Deveraux, Raymond Ware, George Bird, and Don Thomson. 

These members will be missed and our condolences go to their loved ones.  

 



 

I would like to take this opportunity to thank our board of directors, thank you for your 

time and commitment to our Club. Thank you to Steve, Bree, Rob, Mel, Liam, Anthea, 

and Tim with a special thank you to Lara for taking the Board minutes and helping me 

with day-to-day tasks, and the rest of our great staff for your dedication and effort 

during the past 12 months. 

Now for the hard part. 

After 30 years on the Board, 4 as Vice President and 14 as President I have decided to 

retire from the Board of the Club. 

In this time, I have had the pleasure of working with some wonderful and dedicated 

members who have given up their time to guide the Club to where it is today. 

I have seen many changes nearly all for the better in my time on the board, including 

several renovations, women being admitted as members, the changes in gaming 

regulations and getting closer to forming the Wonthaggi Country Club. 

In my 14 years as President, I have had the honour of working with Steve Curtis. My job 

has been made easy because of Steves managerial skills and dedication to our club, a 

huge thank you Steve. 

I will continue to take a huge interest in our Club and I hope you will all offer the same 

support to Jason as you have to me. 

Thank you one and all. 

Alan Bolding  
President – The Wonthaggi Club 



 

 

The Wonthaggi Club - Treasurer’s Report 2024 

On behalf of the Wonthaggi Club, I present the financial report for the year ended 30th June 2024, with 

the full audited report attached. 

The year was another difficult year in the Hospitality Industry, with the ‘cost of living crisis’ being felt by 

many people, which has had a significant affect on our bottom line. 

The year has seen us present a loss of $117,043. There have been many factors that have contributed to 

these figures, with the main reason being a write down in value of our Investment Properties to the sum 

of $165,405. 

With the purchase of these Investment Properties, also comes increased borrowing costs and with 

Interest Rates increasing in the first half of the year, along with our Government Loan for our 

entitlements, these costs also increased by $125,952 on the previous year. 

The additional cost of Staff during the year where we were running with dual Venue Managers for 6 

months of the year also was a major factor to the tune of $66,491. 

We pride ourselves in giving as much back to our member’s as possible by way of promotions, cash 

draws, discounts to food and drinks and this also saw an increase in our Advertising & Promotional 

expenses of $27,493 on the previous year. 

Our Board has worked tirelessly with the Wonthaggi Golf Club in progressing Merger and Amalgamation 

discussions, and the cost to us this far has been approximately $89,000-, however we see this as an 

important spend to see these discussions through to reality.  

However, it is not all doom and gloom. We have seen some excellent results in other areas as well.  

• Our Cash at Bank has increased by $196,802 on previous year 

• Our Overall revenue increased by $528,941 

• Our Bistro & Bar Revenue were up a combined total of $551,543 

These figures are testament that we are doing something right and with some future fine tuning of our 

expenses, we are hoping to see a much more profitable scenario this time next year.  Steve has again 

worked tirelessly in an ever-demanding environment and together we are excited what the future 

holds. I would like to personally thank Steve for all his help throughout the year, ably assisted by our 

Admin Staff of Bree, Trudy & Lara who do so much work behind the scenes, making our director roles 

much easier. 

We appreciate your patronage throughout the year and look forward to your ongoing support as we 

enter some exciting times ahead. 

On a personal note, I would like to congratulate, and thank our current President, Alan Bolding. Alan has 

been on our Board for over 30 years, serving as our President for the last 14 years. His passion and love 

for the Wonthaggi Club is testament to his character, and he has been a great support to myself over 

my time on the Board. We wish him well in his new endeavours, as he and Robyn now look forward to 

the next journey in their lives, without having to worry about monthly Board Meetings. 

Michael Scott 
Treasurer – The Wonthaggi Club 
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INDEPENDENT AUDITOR’S REPORT 
 
To the Members of The Wonthaggi Club 
 
Opinion 
 
We have audited the accompanying financial 
report of The Wonthaggi Club (“the Entity”), 
which comprises the statement of financial 
position as at 30 June 2024, the statement of 
comprehensive income, statement of changes 
in equity and statement of cash flows for the 
year then ended, notes comprising a summary 
of material accounting policies and other 
explanatory information, and directors’ 
declaration. 
 
In our opinion, the financial report of The 
Wonthaggi Club is in accordance with the 
Corporations Act 2001, including: 
 
(i) giving a true and fair view of the 

company’s financial position as at 30 June 
2024 and of its performance for the year 
ended on that date; and 

 
(ii) complying with Australian Accounting 

Standards – Simplified Disclosures and 
the Corporations Regulations 2001. 

 
Basis for Opinion 
 
We conducted our audit in accordance with 
Australian Auditing Standards. Our 
responsibilities under those standards are 
further described in the Auditor’s 
Responsibilities for the Audit of the Financial 
Report section of our report. We are 
independent of the Entity in accordance with 
the auditor independence requirements of the 
Corporations Act 2001 and the ethical 
requirements of the Accounting Professional 
and Ethical Standards Board’s APES 110 Code 
of Ethics for Professional Accountants  (the 
Code) that are relevant to our audit of the 
financial report in Australia. We have also 
fulfilled our other ethical responsibilities in 
accordance with the Code.  
 

We confirm that the independence declaration 
required by the Corporations Act 2001, which 
has been given to the directors of the Entity, 
would be in the same terms if given to the 
directors as at the time of this auditor’s report.  
 
We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide 
a basis for our opinion.  
 
Emphasis of Matter 
 
We draw attention to Note 1(f) in the financial 
report, which indicates that the Entity reported a 
working capital deficiency of $1,568,277. As 
stated in Note 1(f), this condition, along with 
other matters set forth in Note 1(f), indicate a 
material uncertainty exists that may cast doubt 
on the Entity’s ability to continue as a going 
concern and therefore may be unable to realise 
its assets and discharge its liabilities in the 
normal course of business and at the amounts 
stated in the financial report. The Entity has the 
ability to drawdown a further $130,000 of its 
loan facility at 30 June 2024, which would 
improve the working capital deficiency. The 
ability of the Entity to continue as a going 
concern is dependent on the continued 
availability of sufficient financing facilities, in 
addition to generating operating profits and 
cash flows to meet loan and electronic gaming 
machine entitlement payments. 
Notwithstanding the working capital deficiency, 
the financial report has been prepared on a 
going concern basis. 
 
Our opinion is not modified in respect of this 
matter. 
 
Responsibilities of the Directors for the Financial 
Report 
 
The directors of the company are responsible 
for the preparation and fair presentation of the 
financial report in accordance with Australian 
Accounting Standards – Simplified Disclosures 
and the Corporations Act 2001, and for such 
internal control as the directors determine is 
necessary to enable the preparation and fair 
presentation of a financial report that is free 
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from material misstatement, whether due to 
fraud or error.  
 
In preparing the financial report, the directors 
are responsible for assessing the Entity’s ability 
to continue as a going concern, disclosing, as 
applicable, matters related to going concern 
and using the going concern basis of 
accounting unless the directors either intend to 
liquidate the Entity or to cease operations, or 
have no realistic alternative but to do so. 
 
Auditor’s Responsibilities for the Audit of the 
Financial Report 
 
Our objectives are to obtain reasonable 
assurance about whether the financial report as 
a whole is free from material misstatement, 
whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. 
Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit 
conducted in accordance with Australian 
Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can 
arise from fraud or error and are considered 
material if, individually or in the aggregate, they 
could reasonably be expected to influence the 
economic decisions of users taken on the basis 
of the financial report. 

As part of an audit in accordance with the 
Australian Auditing Standards, we exercise 
professional judgement and maintain 
professional scepticism throughout the audit. 
We also:  

• Identify and assess the risks of material 
misstatement of the financial report, whether 
due to fraud or error, design and perform 
audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our 
opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher 
than for one resulting from error, as fraud 
may involve collusion, forgery, intentional 
omissions, misrepresentations, or the 
override of internal control.  

 

• Obtain an understanding of internal control 
relevant to the audit in order to design audit 
procedures that are appropriate in the 
circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of 
the Entity’s internal control.  

 

• Evaluate the appropriateness of accounting 
policies used and the reasonableness of 
accounting estimates and related 
disclosures made by the directors.  

 

• Conclude on the appropriateness of the 
directors’ use of the going concern basis of 
accounting and, based on the audit evidence 
obtained, whether a material uncertainty 
exists related to events or conditions that 
may cast significant doubt on the Entity’s 
ability to continue as a going concern. If we 
conclude that a material uncertainty exists, 
we are required to draw attention in our 
auditor’s report to the related disclosures in 
the financial report or, if such disclosures are 
inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence 
obtained up to the date of our auditor’s 
report. However, future events or conditions 
may cause the Entity to cease to continue as 
a going concern.  

 

• Evaluate the overall presentation, structure 
and content of the financial report, including 
the disclosures, and whether the financial 
report represents the underlying 
transactions and events in a manner that 
achieves fair presentation. 

 

 
 

Justin Brook 
Director 
Forefront Pty Ltd 
 
Place: Sale 
Date: 3 September 2024 
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